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NDUWRQ� EHYRU]XJHQ�� LVW� GDV� 6HUYWKHUP-
*HUlW�GHU�RSWLPDOH�%HJOHLWHU�I�U�GLH�VFKR�
QHQGH� =XEHUHLWXQJ� ,KUHV� 0HQ�V�� 6LH� 
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8QVHUH�/HLVWXQJHQ�I�U�6LH� 

· +LOIH�EHL�GHU�SHUV|QOLFKHQ�+\JLHQH�]X� 
MHGHU�7DJHV]HLW��]�%��*UXQGSIOHJH� 

· 8QWHUVW�W]XQJ�GHU�lU]WOLFKHQ�7KHUDSLH� 
�]�%��9HUElQGH��,QMHNWLRQHQ� 

· +DXVZLUWVFKDIWOLFKH�9HUVRUJXQJ� 
�3XW]KLOIH��:lVFKH�ZDVFKHQ��(VVHQ� 
NRFKHQ� 

· 0HQ�-6HUYLFH��FD����� �YHUVFKLHGHQH� 
0HQ�V�]XU�$XVZDKO��DXFK�6RQGHUNRVW� 

· (LQNDXIV-6HUYLFH��6LH�JHEHQ�XQV�,KUHQ� 
(LQNDXIV]HWWHO��ZLU�NDXIHQ�I�U�6LH�HLQ� 

· %HUDWXQJ��LQ�DOOHQ�)UDJHQ�]XU�ULFKWLJHQ� 
3IOHJH��6R]LDOEHUDWXQJ� 

· 3UDNWLVFKH�3IOHJHDQOHLWXQJ�YRU�2UW� 
�ZLU�]HLJHQ�,KQHQ�DOOH�7ULFNV�GHU�3IOHJH� 

· %HUDWXQJ�LP�8PJDQJ�PLW�HLQHU�3DWLHQ�
WHQYHUI�JXQJ 

· +DXVQRWUXIJHUlWH 

$OOHV�DXV�HLQHU�+DQG 

6R]LDOVWDWLRQ 
'RQDXPRRVHU�

/DQG 
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'HU�0HQ�-6HUYLFH 
4XDOLWlW�� 9LHOIDOW� XQG� )ULVFKH� PDFKHQ� GLH�
OHFNHUHQ� *HULFKWH� ]X� N|VWOLFKHQ� XQG� ZHUW�
YROOHQ� %HJOHLWHUQ� GXUFK� MHGHQ� 7DJ� GHV� 
-DKUHV�� $XVZlKOHQ�� EHVWHOOHQ� XQG� 
JHQLH�HQ��GDVV�LVW�XQVHUH�'HYLVH� 
*HQLH�HQ� 6LH� PLW� GHU� 6R]LDOVWDWLRQ� 'R�
QDXPRRVHU� /DQG� /HEHQVIUHXGH� SXU�� 6LH�
EUDXFKHQ�GDI�U�QLFKW�PHKU�]X�WXQ��DOV�JDQ]�
HLQIDFK�DXV�XQVHUHP�.DWDORJ�DXV�GHQ��EHU�
���� OHFNHUHQ� 0HQ�V� DXV]XZlKOHQ�� GHQQ�
EHL�XQV�HVVHQ�6LH�QLFKW�QDFK�HLQHP�IHVWJH�
OHJWHQ� 6SHLVHSODQ�� VRQGHUQ� ZlKOHQ� LQGLYL�
GXHOO�QDFK�,KUHQ�%HG�UIQLVVHQ� 
 
,Q� XQVHUHP� .DWDORJ� ILQGHQ� 6LH� IROJHQGH� 
.DWHJRULHQ� 
ü 9ROONRVW 
ü 3LFFROLQR�9ROONRVW 
ü /HLFKWH� 9ROONRVW� PLW� %(-�&KROHVWHULQ–�

XQG�1DWULXPDQJDEHQ 
ü 9HJHWDULVFKH�.RVW 
ü 0XQGJHUHFKWH�.RVW�PLW�%(-$QJDEH 
ü 3�ULHUWH�.RVW�PLW�%(-$QJDEH 
ü 6XSSHQ 
 
,KUH�:XQVFKPHQ�V�N|QQHQ�VLH�VLFK�HLQ]HOQ�
]XVDPPHQVWHOOHQ�RGHU�GLH�0HQ�V�ZHUGHQ�
LP�SUDNWLVFKHQ�:RFKHQ-.DUWRQ�JHOLHIHUW��
1DW�UOLFK�QDFK�WUDGLWLRQHOOHU�+DQGZHUNV�
NXQVW�I�U�6LH�]XEHUHLWHW� 

ÄDC�OD�FDUWH³ 

%HL�XQVHUHP�DC�OD�FDUWH-6\VWHP�ZlKOHQ�6LH�
DXV��EHU�����*HULFKWHQ� ,KUHQ� LQGLYLGXHOOHQ�
6SHLVHSODQ�DXV��6LH��EHUWUDJHQ�HLQIDFK�GLH�
%HVWHOOQXPPHUQ� DXV� GHP� .DWDORJ� DXI� 
XQVHUHQ�%HVWHOO]HWWHO�� 
 
3UHLVH�ÄDCOD�FDUWH³��DE������������� 
ü ������Φ����(VVHQ��ZDUP��WJO��/LHIHUVHUYLFH����� 
ü ������Φ����6XSSH��WJO��/LHIHUVHUYLFH���� 
ü ������Φ���HU�.DUWRQ��NDOW��Z|��/LHIHUVHUYLFH������ 

�� 
3UHLVH�ÄDCOD�FDUWH³��DE������������� 
ü ������Φ����(VVHQ��ZDUP��WJO��/LHIHUVHUYLFH����� 
ü ������Φ����6XSSH��WJO��/LHIHUVHUYLFH���� 
������Φ���HU�.DUWRQ��NDOW��Z|��/LHIHUVHUYLFH��� 
 
$OOH�3UHLVH�LQFO��$QIDKUWVNRVWHQ��%LWWH� 
EHDFKWHQ�VLH�DXFK�XQVHUHQ�7UHXHERQXV� 

Ä:RFKHQNDUWRQV³ 

%HL�XQVHUHP�:RFKHQNDUWRQ-6\VWHP�ZlKOHQ�
6LH�DXV����YHUVFKLHGHQHQ�$QJHERWHQ�,KUHQ�
DEZHFKVOXQJVUHLFKHQ� 6SHLVHSODQ� DXV�� 6LH�
�EHUWUDJHQ�HLQIDFK�GLH�%HVWHOOQXPPHUQ�DXV�
GHP�.DWDORJ�DXI�XQVHUHQ�%HVWHOO]HWWHO�� 
 
3UHLVH�I�U�GLH�:RFKHQNDUWRQV��DE������������� 
ü ������Φ����(VVHQ��ZDUP��WJO��/LHIHUVHUYLFH� 
ü ������Φ����6XSSH��WJO��/LHIHUVHUYLFH���������������������� 
ü ������Φ���HU�.DUWRQ��NDOW��Z|��/LHIHUVHUYLFH��������� 

�� 
3UHLVH�I�U�GLH�:RFKHQNDUWRQV��DE������������� 
ü ������Φ����(VVHQ��ZDUP��WJO��/LHIHUVHUYLFH� 
ü ������Φ����6XSSH��WJO��/LHIHUVHUYLFH���������������������� 
������Φ���HU�.DUWRQ��NDOW��Z|��/LHIHUVHUYLFH�� 
 
$OOH�3UHLVH�LQFO��$QIDKUWVNRVWHQ��%LWWH� 
EHDFKWHQ�VLH�DXFK�XQVHUHQ�7UHXHERQXV� 

7UHXHERQXV 
7UHXH� .XQGHQ� GLH� WlJOLFK� HLQ� 0HQ�� HUKDO�
WHQ��EHORKQHQ�ZLU�PLW�HLQHP�%RQXV�YRQ����
DXI� GHQ� 0HQ�-6HUYLFH-5HFKQXQJVEHWUDJ��
'HU� 7UHXHERQXV� ZLUG� GLUHNW� YRP� 5HFK�
QXQJVEHWUDJ�DEJH]RJHQ� 

6WDQG����6HSWHPEHU����� 
0LW�(UVFKHLQHQ�GLHVHU�3UHLVOLVWH�YHUOLHUHQ�DOOH�lOWHUHQ�
3UHLVOLVWHQ�LKUH�*�OWLJNHLW�� 


